01136 54

.

To Have np To Howp, all and slngular the sald properly unto the Mortgages, ita succossors and assigns forever.

The Mortgagor covenants that ho is lawfully seized of the premiscs hereinabove described in fos elmplo abeoluto
(or auch other eatate, if any, as s stated hereinboforo), that ho has good right and lawful authority to nell, convey,
or encumber tho same, and that the premises aro freo and clear of all lions and encumbrances whatsoever exoept as
horein otherwiso recited, The Mortgagor further sovenanta to warrant and forever dofend all and singular the
premises aa herein conveyed, unto tho Mortgageo forover, from and against the Mortgagor and all persons whomsoever
lawfully claiming tho same or any part thereof,

The Morigagor covenanta and agrocs as follown:

1. He will promptly pay the principal of and intercet on tho Indebtednoss evidenced by tho eald note, at the
timo and in the manner therein provided, Privilego Is rosorved to prepay at any time, without premium or feo, the
ontire Indebtedness or any part thereof not losa than the amount of ono installment, or one hundred dollars (§100.00),
whichover ia less,

2, Together with, and In addition o, the monthly payments of prinoipal and intercst payable under the terma
of the nota secured heroby, ho will pay to tho Mortgageo as trusteo (undor the terms of this trust as horeinafter
atuted) on tho first day of ouch moyth until the suid note is fully paid:

() Asum equal to the ground rents, if any, next dus, plus the premfums that will next becomo due and payable
on policles of fire and other hasard Insurance coverlng the mortgaged property, plus taxes and asscssments
next duo on the mortgaged property (all s eatimated by the Mortgagee, and of which tho Mortgagor is
notified) loas all sume already patd therefor divided by the number of months to clapee before one month
prlor to the date when such ground rents, premiums, taxos snd ts will become dellnquent, euch
sums to bo held by Mortgages in trust to pay sald ground rents, premiums, taxes and speolal assessmonta.

(b) Tho aggregato of the ta payable p t to subp ph (s) and those payable on the noto sscured
hereby, shall be pald in & singlo payment each month, to be applied to the followlng itema In the order
ptated:

(1) taxcs, epecial nascasmonts, fire and other hasard insurance premlums;

() intorest on the note scoured hereby; and '

(m1) amortization of the principal of sald note.
Any definlency in the smount of much aggregate monthly payment, shall, unless made good by the
Mortgagor prior to the dus date of the next such payment, consiltute an event of default under thia
mortgage. At Mortgager's option, Mortgagor will pay & “late charge” not excoeding four per
contum (4%) of any installment when pald more than fifteen (15) days after the duo date thereof,
to cover tho extra cxpense involved in handling delinquent payments, but such “late charge' shall
not bo payable out of the proceeds of any sale mede to satialy the indebtedness sooured hereby,
unless auch procoeds are sufficlent to discharge the entire indebtedness and all proper costs and
oxponsea socured thereby.

.4, 1 the total of the paymenta made by the Morigagor uider (a) of paragraph 2 proceding shall exeood the
wnonnt of payments aetunily mada by the Mortgages as trusteo for taxes or {8 or inaurance premiums,
18 the case may bo, such oxcess shall bo eredited on subsequent payimenta to bo mado by tho Mortgagor for such
itoma or, at the option of Mortgageo us trusteo, may bo'rofunded to tho Mortgagor. If, howaever, such monthly
payments shall not bo sufficient to pry such items when the samo shall hecomo due and payable, then the
Mortgagor shall pay to the Morlgages as truste sny amount nocossary to make up the doficioncy. Such
payment will be made within thirty (30) days after written notice from tho Mortgageo tating the amount ofthe -
deficiency, which notics may bo given by mail. Tf at any timo the Mortgagor shall tender to the Morlgages, in
accordance with the provisions of the note secured hareby, full payment of the entire indebtodnoss represented
thereby, the Mortgagoo as trustos ehall, in comptiting the amount of stich indebtodness, eredit to the sccount
of the Mortgagor sny credit balanca remaining under the provisions of (s) of paragraph 2 hereof. - If thore
ghall be a default under any of tha provisions of this mortgage resulting In & public salo of the premises covered




